CAG: Explanation for the difference in profit after tax of Quarter IV of 2019 year on year
On 20 Jan 2020, An Giang Port Joint-Stock Company explained the difference in profit after tax of Quarter IV of 2019 year on year as follows:
According to the business operation result of Quarter IV of 2019, profit after tax of An Giang Port Joint-Stock Company decreased by VND 603 million (by 276.64%) year on year (fluctuated by over 10%)
Explanation:

Unit: VND
	No
	Target
	Quarter IV of 2019
	Quarter IV of 2018
	Difference

	(1)
	(2)
	(3)
	(4)
	(5) = (3) – (4)
	(6) = (5)/(4)x100

	1
	Net revenue from sales and services
	15,067,222,650
	12,892,437,232
	2,174,785,418
	16.87

	2
	Cost of goods sold
	13,170,068,893
	10,458,842,949
	2,711,225,944
	25.92

	3
	Gross profit from sales and services
	1,897,153,757
	2,433,594,283
	(536,440,526)
	(22.04)

	4
	Financial revenue
	595,832,702
	289,985,316
	305,847,386
	105.47

	5
	Financial expense
	(32,066,168)
	(5,812,401)
	(26,253,767)
	451.69

	6
	Sale expense
	473,863,103
	324,634,671
	149,228,432
	45.97

	7
	Corporate management expense
	2,539,837,840
	2,145,337,525
	394,500,315
	18.39

	8
	Net profit from business operation
	(488,648,316)
	259,419,804
	(748,068,120)
	(288.36)

	9
	Other incomes
	31,212,083
	17,328,566
	13,883,517
	80.12

	10
	Other expenses
	8,651,000
	3,385,392
	5,265,608
	155.54

	11
	Other profit
	22,561,083
	13,943,174
	8,617,909
	61.81

	12
	Total profit before tax
	(466,087,233)
	273,362,978
	(739,450,211)
	(270.50)

	13
	Current corporate income tax
	(80,987,247)
	55,349,674
	(136,336,921)
	(246.32)

	14
	Profit after corporate income tax
	(385,099,986)
	218,013,304
	(603,113,290)
	(276.64)


· Net revenue increased by VND 2.174 billion, cost of goods sold increased by VND 2.711 million and this made the profit decrease by VND 536 million.
· Financial revenue increased by VND 305 million, financial expense decreased by VND 26 million and this made the profit increase by VND 331 million.
· Sale expense increased by VND 149 million, corporate management expense increased by VND 394 million and this made the profit decrease by VND 544 million.
· The above 03 reasons and the increase of VND 9 million, decreased of VND 136 million in payable corporate income tax made the total profit after tax decrease by VND 603 million.
